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AR kRe 113 R EEHBFLANE

114#37% 31p

2L ] i L2l
g\? BN R

113#127 31p

Bk ? R T2

113#3% 31p

BEuEz 3% & $ 261 $ 234 $ 239

HiTL L2 EY 5 3,852,918 4,716,971 4,452,813
NERE

07 T 3 A 232,947 367,687 119,495

GRS 1,701,190 1,695,267 1,708,897

$ 5,787,316 $ 6,780,159 $ 6,281,444

-~ E R LR EFEL E@I S

114#37% 31p

113#127 31p

113#3% 31p

RS $ 267,240 $ 262,028 $ 166,705
B 1B (R wEE)

— %~ E(-) - - 66,892

$ 267,240 $ 262,028 $ 233,597
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114# 37 31p 113#12% 31p 113#3% 31p
ERf G —ind
1n iﬁ@#ﬁféﬁﬁ O R oy
47"4 1= (#\«fp Tl )
- 4' % ’fg( ) p p u
Epf —ébiﬁz‘ﬁ
pTEEHER L EG
E
T
Va i———(#\#p Tl )
— % ME (D) $ 172 $ 258 $ 10,593

()2 IR >R EGRITE D EH P FFRFYIR T EEFERRL T
EEH T EN AP DR T IR M EP LD 2
(z) -

(=) F 7l HE e (1)L p & 2P & Indiana Municipal Power
Agency(m T £ IMPA)E 72 4 & > IMPA 5 g #F e pPh» &
oo PR g T2 0 P RV s 2 (2) w2 §
MR e 113 E AR FRE 2 (2)&@#;%;? Ay EN DR
& PR B EREL A NIRRT R

A EE B FEE R L EHFEZ EBRT A

114#37 31p 113#12% 31p 113#3% 31p
FI1IEHTFE
i #
IR N
B A S it $ 119,669 $ 115,916 $ 172,456
Loon #
BpRF
FA () af Rk $ 858,195 $ 896,700 $ 386,740
AEH () 27 KR 253,030 253,030 289,312
g B 1,111,225 1,149,730 676,052
IR NN
AL () 29Kk 5,500 5,500 8,188
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436,520 # ~ 2 304,990 F ~ G HEF F LR > BER XL 2 H 430

AR E R XS + ERLEEIE
SELEFEFERL A EFRELFELERFT TN 2

PRz 4 o

B B AFEL ERTA

R

2

114#3% 31p 113#12* 31p  113#3% 31p

P i

B HEF

Phanes Holding Inc.
(Phanes Holding ) 4

A 4w % (C-Shares I11) $ - $ - $ -

) Phanes Holding Inc. 2 B¢t & + 3 2@ » fa- X HBi A EBRE
# (Project developer) & & 2@ ¥ & HE > £ A et & iF
% > & F M Phanes Holding Inc. § % 7 2 ¥ § ®» & 4
( C-Shares III ) 24,000 % » # B 1 & o
)EE YL LA AR LR P AR RAY TR
£

2 7%F R R L A RN E R ERR R T
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LAEFAEFLE > RN kAR LALELE
ol etk g X e LAY R YA AF o

FIABEAEH O 6 LM AR
w

FHFw T 0 6 B o7 E A APH Tk
RE® o T R P SRR E o

EEH NP REFELGE Rk (7 M %
~

114 # 3 *» 31 p

,3‘
W
+%
D¢
i

=

EX

UEEEE R

i @ i i /] E/ ] i #
+ ¥ # 1~30= 31~60% 61~90= 91~120% 121~150% 151~180% 180= m }+ & I
- - - - - - - 0%-100%
HEG &3 $ 625,497 $ 4,658 $ 1,238 $ 2362 $ 61,694 $ - $ - $ 94,918 $ 790,367

FRIFA (BADT
PG AL) - - - - - -

- (__30,021)  (__30,021)

113 & 12 * 31 p

f- RS $ 625,49 $ 4658 $ 1,238 $ 2362 $ 61,694 $ - $ - $ 64,89 $ 760,346
iy oW W@ EI U] U @ L U #
A @ H 1~303% 31~60% 61~90% 91~120% 121~150% 151~180% 180= m + & 3
T A N B N N R - - 0%-100%
XTI $ 610,579 $ 7,852 $ 2 $ - $ - $ - $ - $ 94918 $ 713,351

FRAEL (GEDR
WAL

- (__30,021)  (__30,021)

sl & A $ 610,579 $ 7852 $ 2 $ - $ - $ -

113 # 3% 31 ¢

$ - $ 64897  $683,330
i »ow B »ow »ow F Y P #
A #% » 1~3032 31~60% 61~90% 91~120% 121~150% 151~180= 180 » + & +

WAL % B
B £37 $59,069 $ 70591 - % 4171 $ 2248  § -
FREL (FHDR

ML) - - -

- 0%-100%
$ 36 $ 97,825 $ 770,940

(__37,100) (__37,100)

EoZ RS $ 596,069 $ 70,591 $ - $ 4171 $ 2248 $ -

$ 36 $ 60,725 $ 733,840

B fc A G A2 2 B FT AT

114#1% 1p
13%31F
8 A~ AR 4R $ 30,021

CRTER-EE i
b B E :
R AR $ 30,021
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113#1% 1p
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$ 32,854
4,178
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-~ B B A
114# 37 31p 113#127* 31p 113372 31p

T AR

7 Az 1 $ 3,619 $ 3,553 $ 3418
1~5 & 15,213 14,936 14,371
12 5 = 34,675 35,178 37,186
53,507 53,667 54,975
AR O R T R E (__19,022) (__ 19287) (___ 20,666)
T B AR F 5 1 IR 1B $ 34485 $ 34,380 $ 34,309

& $ 1,275 $ 1,226 $ 1,080
O i 33,210 33,154 33,229
$ 34485 $ 34,380 $ 34,309

EEH P E2Z M ERFEN  RFHEF L 20 u@gFTAEF

AFHEF2ALGEZHNFHEYp AT L RF - HEHED
6.91% °

EH2PHNFALFAD FRERCAETHRZ IR L - €3 R4
WA G R GT AR FR o2 e FiH K128 P2
e Y RLRAEET R EEFH L Rt Y
B  pAd - #31114&3731p FaGPAer 2 Bk

Wi

1%

AFHR IFRMFYELIH B L BN TR A
2 A RFRE EH TR ERRRAEFTHS P

#3114 & 37 31 p F 113 & 12 7 31 %2 3 % 31 p ok » fcie
A U T S CE

£ - T% ey
114#3*31p 113#12*31p 113&3% 31p
WL w2 [ & $ 671,387 $ 803,704 $ 778,186
bk fp 344,100 339,600 394,693
R 267,831 207,922 262,766
£ 21,830 21,852 25,024

$1,305,148 $1,373,078 $1,460,669

PAlAEIRGER TR CRF A B RN L2 T RN AR

s Hod 2R R T R T ek BRI S E o R OB TR T it P
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Jit

FRY GEFFBER  RFEEEP 37 2RI ARAPGHEY
Tw Lo
S E X A AT
114#1° 1p 113#1% 1p
13%31p 139 31p
- R g $ 900,538 $ 1,529,068
* A HEF ”fﬁlﬁ. 7o 65,313 177,117
BRAEEEAL (vl
) 41,788 ( 147,613)
BRI A 22,085 -
4 @ - ( 205)
$ 1,029,724 $ 1,558,367
~ R AR
114#3%31p  113#12731p  113&37 31p
A $ 1,054,417 $ 1,090,917 $ 1,109,625
HFH 63,818 53,778 95,819
KA AR 30,389 28,137 27,581
4w 5,822 2,795 22,812
1,154,446 1,175,627 1,255,837
B inE T A 73,621 95,661 154,128
F A ZEind F A $ 1,080,825  $ 1,079,966 $ 1,101,709
S ENRER T A
113212% 31p
$2i7 5 % $ 18,862
fis T HE £ 1,734
PEA RS R R 349,833
i FA 972
CRIR TS - TR $ 371,401
f:l 7 2% $ 404,361
RS R E 22,593
BENL ST AD RN
2 f $ 426,954
EEH 2P 113 AN Ems WA F P ZEF 0728
BFEAZE GRS WA FEN L1138 120 31 p F & ¥
B2 FTAE LG A AN S 371,401 ¥ A 2 426,954 ¥ A 5 8 2k
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L 2P e 14 ES - AN T HESF 27 F 2R o
L7 v £ ﬁfj -3

114£37% 31 p 1132127 31p 113#3% 31p
R F A (30) $ 777,012 $ 781,860 $ 2,457,803

BhsTH P AZWE 3 B T 2 T
IR N 28,417 - -
805,429 781,860 2,457,803
B GREF A 478,700 455,365 2,242,837
7| G 2R E F A $ 326,729 $ 326,495 $ 214,966

o BITRREREEE DO REE EEE R R LT L2
RO RGES S RREZ A

L2 v 3F o P

U~ & HMHIRF L 2 F 0 F

AEEMBFELHEA LT

o # w A ¢

114 # 113 # 113#
BF 2P L 3 2 @t 4 £ B f F 31'31p 12731p 3731p ® P
&R A k%i»F  DelSolar Holding Singapore 4% 7 = 7 100% 100% 100%
AP (A7) Pte. Ltd. (DelSolar
Singapore )
DelSolar Holding (Cayman) % = @ 100% 100% 100%
Ltd. (DelSolar Cayman )
NSP Systems (BVI) Ltd. (NSP 4 F = & 100% 100% 100%
BVI)
NSP UK Holding Limited HFEaP 100% 100% 100%
(NSP UK)
Frp ok RAEFIRPG U A Haipk £ 100% 100% 100%
(T B AERTR Rk sl
SF)
GES Energy Middle East FZE =+ I it Ap B % 7% 100% 100% 100%
(GES ME)
BEAREBRGEFRNP (1T T3 Fet®d¥E 99.99% 99.99% 99.99%
AL +27)
Ultimate Energy Solution FFEaP 100% 100% 100%
Limited (UES)
BHBHAB»F AP (1T SHi ik 100% 100% 100%
HAEBBHAE)
e RN l}"ﬁ P (MT SRk A 100% 100% 100%
&? e Bad)
R4 1Y 2 AT A SRR ER 18.88% 18.88% 19.94% 2
ARENP)

(&= F )
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¥ o g Bp A 0
114 & 113 & 113.#
F 27 LR P 2 4 # ¥ & B F 3131p 127 31p 3731p  #® P
WAL A NIRRT KB P (T LAY B ER 100% 100% 100%
AP (227F) a8)
General Energy Solutions UK # F & & 100% 100% 100%
Limited (GES UK)
TRARIERF AP (M B ES 100% 100% 100% 3
AT ®RSP)
BT R Red (T TR ged 100% 100% 100%
AR L)
TELAROLF AP (U ARl 4k 100% 100% 100% 4
Ezma)
P ARAERZG AP TR AR M E i 100% 100% 12.14 5
(T ffedHp 28)
GES UK General Energy Solutions FFEaP 100% 100% 100%
USA. Inc. (GESUSA)
General Energy Solutions FEaP 100% 100% 100%
CANADA Inc. (GES
CANADA)
NSP Germany S AP E G 90% 90% 90%
GES USA MEGATWO, LLC TR AR M £ 100% 100% 100%
(MEGATWO)
GES MEGAFIVE, LLC S AP M E T 100% 100% 100%
(MEGAFIVE)
GES MEGASIX, LLC S AP E 5 100% 100% 100%
(MEGASIX)
GES MEGAEIGHT, LLC S AP M E 5 100% 100% 100%
(MEGAEIGHT)
GES MEGATWELVE, LLC S AP M E 5 100% 100% 100%
(MEGATWELVE)
GES MEGATHIRTEEN, LLC  * H it 4p b ¥ 4% 100% 100% 100%
(MEGATHIRTEEN )
GES MEGANINETEEN, LLC  * Hra: 4p i %52 100% 100% 100%
(MEGANINETEEN )
GES MEGATWENTY, LLC = v Ap B E AR 100% 100% 100%
(MEGATWENTY )
GES ASSET TWO LLC = Ap B E AR - - - 182
(ASSET TWO) 9
GES ASSET THREE LLC = v Ap B E AR 100% 100% 100%
( ASSET THREE )
SH4 SOLAR LLC (SH4 ) = Ap B E AR 100% 100% 100%
Schenectady Solar, LLC A AR M £ - - - 8
(Schenectady )
SEG MI 57 LLC (SEG) = v Ap B E AR 100% 100% 100%
Kinect Solar Fund 1, LLC SRR M E i 100% 100% 100%
(KINECT)
TEV II, LLC (TEV II) S ip £ - 100% 100% 6
Heywood Solar PGS, LLC B AP i 55% 55% 55%
(HEYWOOD)
NSP NEVADA HEYWOOD S ip £ 45% 45% 45%
Industrial Park Drive Solar, = AP B E AR 100% 100% 100%
LLC (Industrial Park)
Hillsboro Town Solar, LLC S A B E AR 100% 100% 100%
(Hillsboro )
MEGATWO Munisol S.A.P.I. de C.V. S v A B E AR 100% 100% 100%
(Munisol )
(&= | )
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114 # 113 # 113 &
BF 2P L F 2 7 & i % B B F 3°31p 12°31p  3°31p H @
ASSET THREE GES Asset Three Shima’s, AP E 5 100% 100% 100%
LLC (SHIMA’S)
GES Asset Three Waimea, < Ay Ap B RT3 100% 100% 100%
LLC (WAIMEA )
GES Asset Three Honokawai, * F§ iy 40 b % 7% 100% 100% 100%
LLC (HONOKAWAI)
GES Asset Three Eleele, LLC ~ * F5 iy 40 b % 7% 100% 100% 100%
(ELEELE)
GES Asset Three Hanalei, AP E 5 100% 100% 100%
LLC (HANALEI)
GES Asset Three Kapaa, LLC = I i 4p B % 7% 100% 100% 100%
(KAPAA)
GES Asset Three Koloa, LLC = Fr it 4p B £ 7% 100% 100% 100%
(KOLOA)
TEV 11 TEV Solar Alphal8 LLC TR AR M E i - 100% 100% X6
(TEV Solar)
TEV Solar AC GES Solar 2018 LLC (AC  * Hric 4p B £ 7% - 100% 66.19% 6
GES Solar)
AC GES Solar Richmond 2 Solar Park, LLC = Hic 4p B £ 5% - 100% 100% 16
(Richmond )
Rensselaer 2 Solar Park, LLC = F& iy 4p b % 7% - 100% 100% 16
(Rensselaer )
Advance Solar Park, LLC S AP E G - 100% 100% 16
(Advance)
DelSolar Cayman DelSolar (HK) Ltd. (DelSolar 4 F = & 100% 100% 100%
HK)
DelSolar US Holdings FFESP 100% 100% 100%
(Delaware ) Corporation
(DelSolar US)
NSP SYSTEM NEVADA SRR M £ 100% 100% 100%
HOLDING CORP (NSP
NEVADA )
URE NSP Corporation (URE ~ * F it 4p B ¥ 7% 100% 100% 100%
NSP)
NSP BVI NSP HK Holding Ltd. (NSP 5 a: 4p b ¥ 4% 100% 100% 100%
HK)
NSP UK NSP Indygen UK Ltd. (NSP  ~ H i 4p b ¥ 4% 100% 100% 100%
Indygen )
ARk AABE LR FHETFAST (UTHEL FHELPM LR 80% 80% 80%
T X E)
A A AT (MTH SHapMER 60% 60% 60%
FATH D)
R AR (T AR A B M A 100% 100% 100%
B8
TERRIERRG RSP (T S AR £ 100% 100% 100% x7
iz E2d)
ARFRFRFF AP (1 SHAAMES 100% 100% 100%
TRESEES)
LA =P =B Ap B E A% 100% 100% 100%
EH LD AE NP SRR £ 81.12% 81.12% 80.06%
DelSolar HK Pt kT (Ziz)F ad (i SHaiph £ 100% 100% 100%
TR () 2F)
DelSolar US USD1 Owner LLC (USD1) S v A B E AR 100% 100% 100%
Beryl Construction LLC B AP i 100% 100% 100%
(Beryl)
UES Renewable Energy Solution & 3 = @ 100% 100% 100%
Limited (RES)
RES Gintech (Thailand) Limited = AP B E AR 100% 100% 100% x2

(Gintech Thailand )
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6 P 114E2R 1Y 1p 2 3% 31 P F reh
70 ORI RATF RPN 113 # 48 1 p { F
f}a\’)% 7o
E R N IR Y 3 o
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B fREELRT
EEME s ¥

114#3% 31p  113#12% 31p

F 4l prridap r 2 EH B

EREHMER AL RS

A N R

P}
-l
[\
e
1
—=

r

s

G
et

ks

vE
35 3

Nl 2 4 7 o\ =
PP TR SRS I

LI SLE e

2 & 100% % & -
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113#3% 31p

Bo? €2 MBS LS $ 311,571 $ 292,550

$ 255,335

Bul? E AL MG LR AT R AT
114=121p 113#1* 1p
23731p 23%31p
EE TR 20
BEFEHE AP () F $ 17,299 ($ 3,100)
A wEHE - -
FEERE 17,299 ( 3,100)

114 # 2 113 # 3 *

P 1P I3 31 P EEAPHENT LA E P
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A SRS R KRG
E’] ¥
E ¥ S EAER P OB R KRR K A3 E *
Y *
114 &1 % 1 p 4% $ 769,911 $ 4,532,863 $ 8,157,013 $ 7,815,658 $ 260,283 $21,535,728
H I - - - 1,132 86,044 87,176
Fe o A - - 16,109) - - 16,109)
AN ) - - 417 4,120 ( 4,537) -
% B %. - - - - 14,463 14,463
LTI A - 54,385) - - - 54,385)
E AR 1,819 9,070 15,686 14,542 - 41,117
114 & 3 * 31 p 4%F 771,730 4,487,548 8,157,007 7,835,452 356,253 21,607,990
u F ;i‘fr EE’ /)ff\"ié
114 &# 1% 1 p 4% - 2,523,726 6,866,832 2,663,142 23,068 12,076,768
I ’E?:?f #* - 49,843 72,671 88,255 - 210,769
e A - - 16109) - - 16109)
FEABFIT B4 - 41,350) - - - 41,350)
E AR - 4,159 13,599 10,186 - 27,944
114 & 3 * 31 p 4% - 2,536,378 6,936,993 2,761,583 23,068 12,258,022
114 &3 7 31 p Z% $ 771,730 $ 1,951,170 $ 1,220,014 $ 5,073,869 $ 333,185 $ 9,349,968
113 #12 % 31 p %
114 %1% 1p x3F $ 769,911 $ 2,009,137 $ 1,290,181 $ 5,152,516 $ 237,215 $ 9,458,960
ET
113 # 1% 1 p 4% $ 764,841 $ 4,507,573 $15,550,015 $ 8,481,760 $ 569,615 $29,873,804
E P - - 381 8,199 561,255 569,835
i A - - ( 115,244 ) ( 1,029,548 ) - ( 1,144,792 )
AN ) - - 55,243 267,923 ( 295,679) 27,487
E AR ( 1,642) ( 8192) ( 14,064) 74,969 ( 106) 50,965
113 # 3 * 31 p 4% 763,199 4,499,381 15,476,331 7,803,303 835,085 29,377,299
BT E R R
113 & 1% 1p 4% - 2,276,840 13,816,393 2,654,818 - 18,748,051
I t‘é‘;: ks - 51,753 86,808 100,477 - 239,038
Ee A - ( 115244) (  527,637) - 642,881)
R E - 2,660) ( 9,213) 32,609 - 20,736
113 # 3 * 31 p 4% - 2,325,933 13,778,744 2,260,267 - 18,364,944
113 & 3 * 31 p 2% $ 763,199 $ 2,173,448 $ 1,697,587 $ 5,543,036 $ 835,085 $11,012,355
114 2 113 &# 1% 1p 3 3% 31 p & A7 & fR 4
7 6 A kA B MAART A A E R RATE
EQ ]
RS 153 21 &
o 15 % 21 =
WEXA 43 11 #
His Z G 33231+
£ % 114 # 3% 31 p 113 & 12 31 p %2 3% 31 p &+ » % %
L AFEFLFIEFE S RS2 RE EH TR A=A
LE P 1142 113210 1 p 2 370 31 p 4] A~ i 4p B
v

Tk
=

=

=+ (=
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114%3% 31p

113#127 31p

113%3% 31p

T EFAES £
CEE $1,423,333 $ 1,444,825 $ 1,435,035
2 ¥ 310,003 323,470 341,589
HuWXHE 3,647 4,540 7,254
$1,736,983 $1,772,835 $1,783,878
114217 1p 113&17* 1p
13%31p 13%31p
T A G $ - $ 127,653
#FEFTAITER ¥
L $ 21,700 $ 21,374
4 b 7,348 7,341
Hi KA 892 1,361
$ 29,940 $ 30,076
2FLR
114237 31p  113#12* 31p  113#3* 31p
FfREGR 2%
e Lig $ 107597 $ 108,435 $ 134,317
ESIS T & $1,783,333 $1,819,648 $1,775,746

RFL R AT R T
114#3% 31p

113#127 31p

113#3% 31p

= A 2.02%~5.25%
ER 2.02%~3.26%
A% 2.02%~2.65%

¥
P FEH L 3~20 F 0 EH A PHAAEFLIE I EZAF TR

2.02%~5.25%
2.02%~3.26%
2.02%~2.65%

BA K A FRT HAE o
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114#1% 1p 113&1* 1p
23731p 23731p
e Hp fz}% = $ 618 $ 1,105
(- RN Ja}%"" * $ 1,160 $ 188
&%ﬁ?éwﬁgﬂi%
AR F LGyt $ 7,127 $ 11,014
fEFzZmE (i) B ($ 56,863) ($ 61,189)
EH 2P EBRH P EEPRFL AR BB 2 pLEE2 G
EMBEFAREF 2RI LFTREY RAZHBL P HZELFT
WAl MRYETAZAEFE G o
S HKFRE2EE
A I 7 A #*#F A
4 YT R 3+
& A
114 # 1 1 p43f $ 747300  $2,772531 $ 209,862  $ 3,729,693
Kp2#AEFus 2 RHG - 54,385 - 54,385
kprEFA - - 7,842 7,842
114 & 3 » 31 p 43F 747,300 2,826,916 217,704 3,791,920
/J F ;}“T E‘I
114 # 1 1 p43f - 1,175,439 83,587 1,259,026
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