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FHRE 113 &2 B

el A 1] hTIE*'?fEZi YRt o7 {F 2
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T BN P2 BRI AR R

NEEMIEERE LA TR Y 2 E
1% kheE 113 & B

=L

L EH IR L AR o

22 % g R

1:\}—}“?";”6 gPFF!I&—LP‘:Li’

P AR H E R B F AT T

87~ 3t 2 B 7 R T2

113#127 31p

113767 30p

A SR EZ Y R4

114#67 30p
R &% F _43 $ 259
HiETLELED T 3,494,391

HE W&
7 T A 212,941
GRS 2,297,183
$ 6,004,774

BB ERS A EEE L gD
114#6" 30p

$ 234
4,716,971

367,687

1,695,267
$6,780,159

113#127 31p

$ 277
4,328,632

453,374

1,834,087
$ 6,616,370

113#67 30p

ERTA—nE
SIS EF E RS LR

@%ﬂ

T2 _%ﬁfk;'

—RAA s $ 228,899
ER i G —ind
RS EFE RS LR

g
AR (R TR )

DA 5 -
fﬁﬁﬁﬁ 'F. _?—-/ﬁﬁ”
hASEFE R LG E

g
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R NRE $ 13434
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FAld M E e (L)L A & H 2P & Indiana Municipal

|

Power Agency(™ & # IMPA) % :72 H 3 & ¥ IMPA 3 > #F 2 p ¥

oA N PR A R T NP RN s 2 (2) Wik 2
?ﬂz%ﬁéa%?llgﬁ}iﬁﬁ;}"&;ﬁ(z)vﬂfgﬁﬁf’\’ﬁ%ﬁi?#ﬁiﬁﬂﬁ“@
EEAPHE AL AN RSP FY R o
BEHBFEFF R P EGFI2L ERET A

114#67 30p 113#12%31p 113#6% 30p

ﬁm 1k #’\ 2
g
WN%“
B IR $ 787228 $ 115,916 $ 159,159
ELIAE | D
BN
() %L $ 985,178 $ 896,700 $ 444,595
ArF () 2P KL 171,150 253,030 334,792
2 3t 1,156,328 1,149,730 779,387
B HRE
AH () 2P %L 5,500 5,500 8,188
$1,161,828 $1,155,230 $ 787,575
PRy LRGP DAEFT L ELFT > TRHEBFELPHT

st

=
"
!
N

2P ERPFRARLEFETERT @Y 2 L BRI
HE v dEPRFTRIL T - R FPERERHITZERT L EE
B weFifs rfagd -

L 2@ 113 & % 2F & w1 25,792 F A~ 3 25,303 H A F R
MR L2 EERFARGF LT FHE R B LD K
WRHE T A L BB EFEEFERS L EFE -

£131114# 6 30p 113 # 12 % 31 p %2 6% 30p + > &4
D EF LA SFTRE B Y R £3F A B 5 392,280 H &~
436,520 i+ ~ 2 360,220 ¥ ~ G H P FHE R > RFE XL 2 ¥ 43 i
2. 8 TR Rz ] o

’

- 16 -



-\\]«

EH 2P T113# 17 19367 30p 18 5EE B FLHFER
S EFERE L ART A ARA P S L E 5 50877 A H R
friesdf % 13,824 W ~p HU EEHBHETI RT ZH -

EH A PHRFTHMEL LR AT ARG G TP 27 R
PRI MR ) S i H

22 iy E 90,866 F

dor R

114 & 6 " F| & g3 icn @ g -

A
g
.

5 P
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¢

114#6% 30p 113#12*%31p 113#6% 30p

W b ’ff» 7
Phanes Holding Inc.
(Phanes Holding )  ##
A # w3 (C-Shares III) $ - $ - $ -

(- ) Phanes Holding Inc. 2 W+ A+ % & » - S B tAEBRREH
7 (Project developer) & # 2@ ¥ £ & Hi2 = £ 2 eh vk & iFH
% > & F 3 Phanes Holding Inc. T # % 7 2 ¥ § % & % &
( C-Shares I11) 24,000 "% > # B 1 & -

(C)ZAENRE LA AEE ZRSRE LR FRET BLE TR
22 7% FHE LR EERR 2 rEAR FE A
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b
[
e
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Bl & ¥p 2 JT R A%

114#6° 30p 113#12% 31p 113#67 30P

Bl 3
RA s X AR $ - $ - $ 6,101

T Ttk 2%
FHA s X AR
BER £%F

2R 1 A $ 638,045 $ 709,194 $ 664,267
I LY (__13,840) (__30,021) (__38,871)
624,205 679,173 625,396

B % 4 5,255 4,157 2,090
$ 629,460 $ 683,330 $ 627,486

) Tl & 4
EH P RGFIPFEDIE Y LR BIEFH2FHRIFL -
FHRPEFFHPLrFAGTEE S EL E N2 AEFLHRTE
£ 3114267 30p 2k & H £ Ao AR R S A2
Bl & o
) etk a (7 MR A)
EHXPHF ML THREPEF L7 I 1202 T HeEe
2 THBCHRF L7120 HEREHREERZA S L
FARBHEGHE PR BRI E R A L R ALT R
Aot EEH PR FTALGFED EE - PP RBEZLT PR
SRR REE T K BE S R E R B A2
PHEERERIEH P ZEY LG HERS c EHPHYE

FRP RS2 AR LR £ PRRIL EFAKIG

it
N
=4
E-)
C

FLEf2I R T2
EHAPRFADFRYC T FARA LR SR -

GHPFFH L FA R B EL Y U422 EL KR

WP EHEERPFHABRR - AEFLHRTE T RPFLE GDP R 2

AERBY - FEBH P2 B AFLERET > 2 LS HEHLY
ZAEFTAEFLRE AL RARFLALZ LS EREFEL > T
ERPRRE N N, AU TR : Sl AT R | M G
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FIEBRETRILIHE S RIS FRY EH 7 BF R
T e kg £ 2 F BRIV Btk B &4
BEE o FlE R vtz BRIV E -

Pyl Bje A (F M BRA) 2 R A
-

114 # 6 * 30 P
i Y I I I I I B
% % ®» 1~30% 31~60% 61~90= 91~120% 121~150% 151~180% 180% ~ 1 & 3+
ST AT A - - - - - - - 0%-100%
WIEG £ $ 553,133 $ 6,782 $ 3,189 $ - $ - $ $ 1,969 $ 78227 $ 643,300
FRAL (BHDR
TR ) } : _ _ R - (__13,840) (__13,840)
ETRPEES $553,133 $_ 6782 $ 3189 $ - $ -8 $ 1,969  $ 6438 $ 629,460
113 # 12 * 31 p
i oo EI I FI EI I #
X % H 1~30% 31~60% 61~90% 91~120% 121~150% 151~180% 180% w1 & 3+
ST AT A - - - - - - - 0%-100%
MR £ $ 610,579 $ 7,852 $ 2 $ - $ - $ - $ $ 94918 $ 713,351
FRAFL (FEPE
R AL - - - (__30,021)  (__30,021)
T REETES $610579 S 7852 2 3 $ -8 $ $ 64897  $683,330
113 # 6 * 30 p
i oo EI I FI EI I #
A @ H 1~303% 31~60% 61~90% 91~120% 121~150% 151~180% 180= w + & #*
TP A F - - - - - 0%-2215%  0%-3530%  0%-100%
ARG & $525222  $ 37345 $ $ -8 -8 2 $ $ 99597 666,357
FRAL (FEPE
R AL - - - - - (__38871) (__38,871)
T REETES $ 525,202 $ 37345 § $ -8 -8 2 $ $ 60,726  $627,486
Bofe 08 R4S 4F % 2 % 6 F o™
114£121p 11312 1p
26230p 26%230p
2 4~ AR $ 30,021 $ 32,854
FRINEE DR F ¥ ( 904 ) 5,903
Fusik ( 15,277) -
oh Wi B4R F - 114

B R ARIE

$ 13,840
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s Je e §F 3¢
114# 67 30p 113#127* 31p 11367 30p

T AR

*ALE 1 £ $  31% $ 3553 $ 3,488
1~5 & 13,431 14,936 14,664
A 5 & 29,589 35,178 36,802
46,215 53,667 54,954
BARERTE (___16,190) (___19.287) (___20,382)
Befed MAE FoHIRE $ 30,025 $ 34,380 $ 34572
T $ 1155 $ 1,226 $ 1,082
R & 28,870 33,154 33,540
$ 30,025 $ 34,380 $ 34,572
EH NP E2 M RERK LN ZFHEFL 20F > g TEF &
LA

EFHPF2ZRE9EZ NI L9 AT 2P ¥R 25987
1% 5 6.91% -

EHTN T AL RAPFLIRIETHRZ GNP L - H R
AR R R A FH A BT R 126 Y GEH LA
BFE RN RIS R EEH e BT E R FEY
B A #2232 114E60 30p »FadH Ay ik
EFH  IRPFLYERIIHCEL 2R ENEEE T ROPHEE
ZAKRFR S EEHIPRI A RBRAEAFTHT BRI

#2114 & 6% 30 p E113 & 12 % 31 %2 6 * 30 p 1+ » ijcfe
S SUE RS

-

\F

114#6* 30p 113#12*31p 113&6°% 307
WL w2 [ & $ 801,394 $ 803,704 $ 565,088
bk fp 328,998 339,600 394,691
R 154,119 207,922 245,390
[ 46,285 21,852 60,495

$1,330,796 $1,373,078 $1,265,664
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Bodfg rBgagesdiz §Rredrt

B Bd s R RIS B R RTR D
BEY GRAGER RPFEEED BTG A RTN  M R
e L oo
HE A AP AT
114#47 1p 113#47 1p 114217 1p 113217 1p
16730p 16230p 16730F 16230F
ca B2 A $ 665,289 $ 1,357,908 $ 1,565,827 $ 2,886,976
ASBFECEHE R 170,330 153,402 235,643 330,519
GRHEAEEBREEL (8
F1E) 71,773 (  213,229) 113,561  ( 360,842)
TEH B AR 2 16,892 - 38,977 -
# & ( %) ( 108) ( %) ( 313)
$ 924,188 $ 1,297,973 $ 1,953,912 $ 2,856,340
Lz A EA
114# 6" 30p 113#12* 31p 113#6* 30p
R AR $ 1,032,406 $ 1,090,917 $ 1,087,586
ip iR 90,388 53,778 93,497
A AT 30,042 28,137 28,238
H & 8,367 2,795 10,868
1,161,203 1,175,627 1,220,189
B s nEF A 180,590 95,661 125,048
7| & 2 F A $ 980,613 $ 1,079,966 $ 1,095,141
S FLLARRT A
113#12* 31p
BT % $ 18,862
& T hE 2 1,734
E P I T 349,833
B FA 972
Rl S SR 3 X 1] $ 371,401
4117 ] Ax $ 404,361
T R 22,593
g G T AT e b
2 f $ 426,954
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g P 113 #ERARNEINARAIT DF > FZESF 2P 2L
BEAZEfFHS T UAENFNEFEE113 & 120 31 p F 8
w2 FAZ LR EH AN G 371,401 F & 2 426,954 # & fF A& 2R
BEAGEG EFE S L ERNE S ARMEER Y 113 & AR
7 140,251 & ~ 2 A4 4 > kI H s I F 2 #E;{ T e

EH P e 14 &% 1 F s+ 2d  F5ERERZZE -

IcHeEREAR
114#6730p 113#12731p 113%6°" 30p
ZF18F Ak (o) $ 619,101 $ 781,860 $ 3,119,237
RAeT|H) pAZiE 3 B P 2 T
L ERE N 13,300 - -
632,401 781,860 3,119,237
B R F A 351,220 455,365 2,845,232

P & 2 E A $ 281,181 $ 326,495 $ 274,005
MR IRAEEEE BAFEE ERE A R LT H s H

KO RTE SRR 4

2~ 3F o #
FIr EEMIEFEL 2 F P
AEEMBFELHE L AT
o R OF A W
114 # 113# 113#
I F 27 2 & 4 # ¥ & B F 6°30p 12731p 6730p ® P
&R A k%i»F  DelSolar Holding Singapore 4% 7 = 7 100% 100% 100%
AP (A7) Pte. Ltd. (DelSolar
Singapore )
DelSolar Holding (Cayman) % = @ 100% 100% 100%
Ltd. (DelSolar Cayman )
NSP Systems (BVI) Ltd. (NSP  # 7 2 7 100% 100% 100%
BVI)
NSP UK Holding Limited HFEaP 100% 100% 100%
(NSP UK)
FTp R ASBERPGF AT I ER 100% 100% 100%
(P17 JAHATE R kB
A
GES Energy Middle East FZE =~ 1% it 4p B % 7% 100% 100% 100%
(GESME)
Eakagniri R (uT g3 FeltfEE 99.99% 99.99% 99.99%
s 2 e)
Ultimate Energy Solution KFLF 100% 100% 100%

(&7 )

Limited (UES)
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114+ 113+ 113#
FF &7 S B 7 ¢ £ ¥ i ¥ F 67°30p 12731p 6730p ® M
BEHREBFF AP (1T A Hapk £i% 100% 100% 100%
HAED 13 1)
PRI AP (T S ARk £ 100% 100% 100%
WA B 2d)
g AP (T A Sk ER 18.46% 18.88% 19.94%  x2 =2
AP 310
8 B L THAEAY  SHaMER 100% 100% 100%
2F)
General Energy Solutions UK 4& F 2 7 100% 100% 100%
Limited (GES UK)
TR ARG AP (T i p M E 7% 100% 100% 100% 33
Bz ko)
WA RF LS (T TS RS 100% 100% 100%
’ﬁ”y’?ﬂh >7)
TR RGP (T ARk £k 100% 100% 100% 4
AL ?)
&P AR PR u»\’ﬁ o TR M A 100% 100% 66.96% x5
(UTHAEEREP 2P)
GES UK General Energy Solutlons T 100% 100% 100%
USA. Inc. (GESUSA)
General Energy Solutions KFLP 100% 100% 100%
CANADA Inc. (GES
CANADA )
NSP Germany B Ap M E 90% 90% 90%
GES USA MEGATWO, LLC T AR M A 100% 100% 100%
(MEGATWO)
GES MEGAFIVE, LLC T e M E A 100% 100% 100%
(MEGAFIVE )
GES MEGASIX, LLC T e M E A 100% 100% 100%
(MEGASIX)
GES MEGAEIGHT, LLC B Ap M E 100% 100% 100%
(MEGAEIGHT)
GES MEGATWELVE, LLC B Ap M E AR 100% 100% 100%
(MEGATWELVE)
GES MEGATHIRTEEN, LLC  * H i 4p b ¥ 4% 100% 100% 100%
(MEGATHIRTEEN )
GES MEGANINETEEN, LLC  * H i 4p b ¥ 4% 100% 100% 100%
(MEGANINETEEN )
GES MEGATWENTY, LLC B Ap M EE 100% 100% 100%
(MEGATWENTY )
GES ASSET TWO LLC T e M E A - - - 182
(ASSET TWO) 9
GES ASSET THREE LLC TR M E A 100% 100% 100%
( ASSET THREE )
SH4 SOLAR LLC (SH4) < Bt ip i E A 100% 100% 100%
Schenectady Solar, LLC B AP i - - - 8
(Schenectady )
SEG MI 57 LLC (SEG) TR AR B E A 100% 100% 100%
Kinect Solar Fund 1, LLC S Ap B E A% 100% 100% 100%
(KINECT)
TEV II, LLC (TEV II) S AR EaE - 100% 100% L6
Heywood Solar PGS, LLC S v A B E AR 55% 55% 55%
(HEYWOOD )
(#&=F)
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E=2 AL i Fl S B
114 # 113 & 113 &
BT 29 4+ 2 9t @i BB 6730p 127318 6730p i B
NSP NEVADA HEYWOOD < B Ap M E 5 45% 45% 45%
Industrial Park Drive Solar, < B Ap M E T 100% 100% 100%
LLC (Industrial Park)
Hillsboro Town Solar, LLC < Ay AP B RT3 100% 100% 100%
(Hillsboro)
MEGATWO Munisol S.A.P.I. de C.V. AP E 5 100% 100% 100%
(Munisol )
ASSET THREE GES Asset Three Shima’s, AP E 5 100% 100% 100%
LLC (SHIMA’S)
GES Asset Three Waimea, TR AR M E A 100% 100% 100%
LLC (WAIMEA )
GES Asset Three Honokawai, = Fic 4p B £ 5% 100% 100% 100%
LLC (HONOKAWAI)
GES Asset Three Eleele, LLC  ~ Hr i 4p B ¥ 5% 100% 100% 100%
(ELEELE)
GES Asset Three Hanalei, AP B R A 100% 100% 100%
LLC (HANALEI)
GES Asset Three Kapaa, LLC = F i 4p B ¥ 7% 100% 100% 100%
(KAPAA)
GES Asset Three Koloa, LLC  ~ Hr i 4p M £ 5% 100% 100% 100%
(KOLOA)
TEV II TEV Solar Alphal8 LLC S AP M E 5 - 100% 100% 6
(TEV Solar)
TEV Solar AC GES Solar 2018 LLC (AC  ~ B i /p M £ 5% - 100% 66.19% 6
GES Solar)
AC GES Solar Richmond 2 Solar Park, LLC = Fic 4p B £ 5% - 100% 100% 6
(Richmond )
Rensselaer 2 Solar Park, LLC = K ic 4p M £7% - 100% 100% )
(Rensselaer )
Advance Solar Park, LLC < AP M E G - 100% 100% )
(Advance)
DelSolar Cayman DelSolar (HK) Ltd. (DelSolar 4% = & 100% 100% 100%
HK)
DelSolar US Holdings FFELF 100% 100% 100%
(Delaware ) Corporation
(DelSolar US)
NSP SYSTEM NEVADA A AP B R T 100% 100% 100%
HOLDING CORP (NSP
NEVADA )
URE NSP Corporation (URE = I# & 4p B % 7% 100% 100% 100% 12
NSP)
NSP BVI NSP HK Holding Ltd. (NSP i 4p b ¥ 4% 100% 100% 100%
HK)
NSP UK NSP Indygen UK Ltd. (NSP  * F it 4p B ¥ 7% 100% 100% 100%
Indygen )
Rk AABFLSFT HHETFNEF (UTHL HapMEDR 80% 80% 80%
T )
Fh A BRI R (T AHBiN £ 60% 60% 60%
FATH &)
R G Rad (™A SHiapk £ 100% 100% 100%
B ad)
TENBRGF L (T SR ER 100% 100% 100% X7
iz E2a)
ARFARLFF LD (0 SHaaM ER 100% 100% 100%
THELEEAR)

(#=F)

- 24 -



F)
S A -
114+ 113+ 113
F 27 LR & & Z £ ¥ i ¥ F 67°30p 12731p 6730p ® M
ERENN EH AP S AR M £ 100% 100% 100% 11
EH AP AN T AR M A 81.54% 81.12% 80.06% 3210
DelSolar HK P kT (Zin)Fad (i SHaiplEs 100% 100% 100%
TR () 2F)
DelSolar US USD1 Owner LLC (USD1) S AR M £ 100% 100% 100%
Beryl Construction LLC AP M E 5 100% 100% 100%
(Beryl)
UES Renewable Energy Solution ~— # F = & 100% 100% 100%
Limited (RES)
RES Gintech (Thailand) Limited S AR M £ 100% 100% 100% 2
(Gintech Thailand )
o1t k2 @k IFRS 10 2] 87 5 Fam 4l 4 oL » 2 & B
i
2 HMBEFELGEEFTFPRRE A EEMBFLILEL LS
SPMBERELGRRAEEFFPR -
3 RL PR U@ 113 # 37 28 p g N E
TS LIPS
x40 ~ P 113 # 37 29 p B F Z oo
5 A @113 & 5% 3 p e s p o F 54.82% % i R G
PP 66.96% % BEHZ AT L p TEEE B E
EFERL R EFRLEARTA AN K527 g
FEEFTRAGHE Gz Z - ¥ 113 #7701 97 B TR
oA 113 & 12 7% 31 p ik A3# 5 & p o 100%% & -
X6 LEH PN 114ER Y 1 E BA o
a7 RBYARESTA2FR 113 &40 19 { L5 2 Y KRR
P T SEA S
8 BmAE P BB
i 9: ASSET TWO * 113 & & 3 F iF ¥ f# 4t = =& o
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10 AP 114 F 40 R £ ¥ F 30,000 F ~ 0 > #icd E A

v’
“ll

B KM )Y 81.12% 1 2 3 81.54% ; A 2 P A
P RAFR B d 18.88% T '8 & 18.46% -

11 2 @ 114 # 40 p2 0 2 ¥ F 30,000 # ~ > > dcd B o=
DFGRM o W TR B R

3212 URENSP * 114 & 4 " y#2 R & B F 3w WX 279 & £ =~
FAEP L1142 40 8p -

B REEELHRT

FE M EE

114#6*30p 113#12731p  113#6°* 30p
ol £z ME G ¥ $ 407,307 $ 292,550 $ 272,286

BuldE A2 M ERRT AT

114#47 1p 113247 1p 114&1"1p 113&1* 1p

167230p 167230p 16230F 16230F
EE2T R 2 I
B Y LE A
() & $ 23170  ($ 6,677) $ 40469 (% 9,777)
BuFEdp s - - - -
FEIE N $ 23170 (% 6677) $ 40469 ($ 9.777)

114 # 2 113 &# 6 " 30 pH* FF 2K F 2 114 # 2 113 £ 4
t 1Bi64305519‘15169305€ﬁ25%ﬂﬁi$2jﬁ
TEPRRLMBARATE .

IEf %9 5 fae AP EMERL L W RS
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3BA RS 2R A
5 #
2 ¥ O3 EZ R OB O R R OE OB XK A 1A b 3+
=~ ~
114 &1 % 1 p 4% $ 769911 $ 4,532,863 $ 8,157,013 $ 7,815,658 $ 260,283 $21,535,728
H I - - - 2,330 289,302 291,632
- S - - 745072) ( 5,016) - ( 750,088)
£ A % - - 2,272 59,848  ( 62,153)  ( 33)
*kpF E - - - - 20,267 20,267
EIRFE &4 - 54,385) - - - 54,385)
AL ( 5061) ( 25247)  ( 43,661) ( 99,125) - (__173,094)
114 & 6 * 30 p 4%F 764,850 4,453,231 7,370,552 7,773,695 507,699 20,870,027
AT R R
114 &# 1% 1 p 4% - 2,523,726 6,866,832 2,663,142 23,068 12,076,768
ELs ’Ef:?’ * - 99,072 130,844 175,060 - 404,976
e A - - ( 745072) ( 5,016) - ( 750,088)
HALTHT A - 41,350) - - - 41,350)
L A AF - (___11,887) (__ 38431) (__ 65156) - (__115474)
114 & 6 * 30 p 40 - 2,569,561 6,214,173 2,768,030 23,068 11,574,832
114 # 6 * 30 p =% $ 764,850 $ 1,883,670 $ 1,156,379 $ 5,005,665 $ 484,631 $ 9,295,195
113 #12 % 31 p %
114# 1" 1pE3HF $ 769911 $ 2,009,137 $ 1,290,181 $ 5,152,516 $ 237215 $ 9,458,960
N *
113 # 1% 1 p 4% $ 764,841 $ 4,507,573 $15,550,015 $ 8,481,760 $ 569,615 $29,873,804
d pEEEEE (g
W= z) - - - 47,461 - 47,461
k| P - - 2,476 26,303 923,012 951,791
e 5 - - ( 3,034119) ( 1,082,200) - ( 4116,319)
A - - 58,591 722,939 ( 749,060) 32,470
&AL ( 1,257) ( 6,269) (___10,750) 97,783 ( 81) 79,426
113 # 6 * 30 p 4% 763,584 4,501,304 12,566,213 8,294,046 743,486 26,868,633
R4 EZ RAE
113 # 1 * 1 p 4% - 2,276,840 13,816,393 2,654,818 - 18,748,051
d FEEEBE (5
W= z) - - - 5,341 - 5,341
i t;:‘;' * - 102,514 176,973 201,723 - 481,210
RAFAE 4 - - - 265,114 4,240 269,354
B A - - ( 3,033977) (  580,189) - ( 3,614,166)
&AL - 2015) ( 6,946) 42,452 - 33,491
113 # 6 * 30 p 4% - 2,377,339 10,952,443 2,589,259 4,240 15,923,281
1136 * 30p %8 $ 763,584 $ 2,123,965 $ 1,613,770 $ 5,704,787 $ 739,246 $10,945,352
114 # 2 113 # 1 " 1 p 31 6" 30 p & A7 R 4 o
FE A RS E KK B RARKT A A E BT
>REER
B % AaE 152 21 #
Wad 4y 152 21 #
WEXA 4711 &
H w2t 3125 +#
£ 3 114 6 % 30p T 113 & 122 31 p 2 6% 30 p 2+ » % T
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